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NDXESG ESG Exclusions: 11 

Symbol Company Name ICB Industry Nasdaq-100 ESG: Reason(s) for Exclusion Nasdaq-100® Weight (%)

ADI Analog Devices Technology
Revenue derived from Military Contracting: Weapon-

related products and/or services 0.84

CEG Constellation Energy Utilities
Revenue derived from Nuclear Production and Oil & Gas 

Generation 0.39

CSX CSX Corp Industrials
Revenue derived from Thermal Coal Extraction and 

Thermal Coal Supporting Products/Services
0.38

AEP
American Electric 
Power

Utilities
Revenue derived from Nuclear Production, Thermal Coal 

Power Generation, and Oil & Gas Generation 0.32

HON Honeywell International Industrials

Revenue derived from Military Contracting: Weapons 

and involvement in Controversial Weapons (tailor-made 

and essential)

0.31

Data as of 6/30/2026

Sources: Sustainalytics, Nasdaq Global Indexes.
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NDXESG ESG Exclusions: 11 

Symbol Company Name ICB Industry Nasdaq-100 ESG: Reason(s) for Exclusion Nasdaq-100® Weight (%)

NBIS Nebius Technology
Ineligible: data unavailable / not scored by Sustainalytics 

(no valid ESG Risk Rating Score)
0.26

RKLB Rocket Lab Industrials Excluded due to ESG Risk Rating Score of 40 or higher 0.25

BKR Baker Hughes Energy
Revenue derived from Oil & Gas Supporting 

Products/Services and Oil & Gas Production
0.24

XEL Xcel Energy Utilities

Revenue derived from Nuclear Production, Thermal 

Coal Power Generation, Oil & Gas Production, and Oil & 

Gas Generation

0.22

FANG Diamondback Energy Energy
Revenue derived from Oil & Gas Production and Shale 

Energy Extraction
0.21

Data as of 6/30/2026

Sources: Sustainalytics, Nasdaq Global Indexes.
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NDXESG ESG Exclusions: 11 

Symbol Company Name ICB Industry Nasdaq-100 ESG: Reason(s) for Exclusion Nasdaq-100® Weight (%)

CRWV CoreWeave Technology
Ineligible: data unavailable / not scored by Sustainalytics 

(no valid ESG Risk Rating Score)
0.19

Data as of 6/30/2026

Sources: Sustainalytics, Nasdaq Global Indexes.
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Disclaimer

Nasdaq®; Nasdaq-100 ESG  and NDXESG  are trademarks of Nasdaq, Inc. The information contained above is provided for informational 

and educational purposes only, and nothing contained herein should be construed as investment advice, either on behalf of a particular 

security or an overall investment strategy. Neither Nasdaq, Inc. nor any of its affiliates makes any recommendation to buy or sell any security 

or any representation about the financial condition of any company. Statements regarding Nasdaq-listed companies or Nasdaq proprietary 

indexes are not guarantees of future performance. Actual results may differ materially from those expressed or implied. Past performance is 

not indicative of future results. Investors should undertake their own due diligence and carefully evaluate companies before investing. 

ADVICE FROM A SECURITIES PROFESSIONAL IS STRONGLY ADVISED.

© 2026. Nasdaq, Inc. All Rights Reserved.

Copyright © 2026 Sustainalytics. All rights reserved. This report contains information developed by Sustainalytics. Such information and data 

are proprietary of Sustainalytics and/or its third-party suppliers (Third-Party Data) and are provided for informational purposes only. They do 

not constitute an endorsement of any product or project, nor an investment advice and are not warranted to be complete, timely, accurate or 

suitable for a particular purpose. Their use is subject to conditions available at https://www.sustainalytics.com/legal-disclaimers
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